Cs 0 » COSOPERATIVE j~— es) 
Ver EDIT union bass |g 


(145 oe VALU 
| OTE \ | oF i ee ar \ 


Ee far’ 


pa 














|) ANNUAL REPORT 


isd | 





Alberta Treasury 
STATISTICS ALBERTA 


LIBRARY 





13th Annual Report 
of Alberta Credit Unions 
195] 


published by authority of 


FONOURABLE DR. J. L. ROBINSON 


MINISTER 
DEPARTMENT OF INDUSTRIES AND LABOUR 


MR. J. E. OBERHOLTZER 
DEPUTY MINISTER 
DEPARTMENT OF INDUSTRIES AND LABOUR 


MR. F. J, FITZPATRICK 
SUPERVISOR 
CO-OPERATIVE ACTIVITIES AND CREDIT UNION BRANCH 
DEPARTMENT OF INDUSTRIES AND LABOUR 


SPEREEESEREEEEERET 





1951 ANNUAL REPORT 
OF 


SAVINGS AND CREDIT UNIONS IN ALBERTA 
—VW3_—e—e—e—eeeeeo SS 


Chartered under The Credit Union Act which was assented to in 
1938, the purpose of Savings and Credit Unions is the promotion 
of co-operative enterprise among its members and the creation 
of a source of credit for its members, at legitimate rates of 
interest, exclusively for provident and productive purposes 


and merchandizing purposes, 
::: an REEREnaaamaamammmmnmmmmmmmmmmmsmmsemmsmmssss 


STATISTICS 


Eight charters were issued during 1951; seven to groups forming 
Credit Unions and one to a district league under the name of 
"Union Regionale des Caisses populaires du district de St. raul," 
Thus 243 charters have been issued “<o groups forming Credit Unions 
Since 1938. Charters in force number 204 of which 189 are report. 
ing and 15 are inactive. Six charters were cancelled during 1951, 


bringing the total number of charters cancelled to 39, 


The 204 charters in force represent the following types of Credit 
Unions:- 


65 Occupational 

18 Urban Communities 

14 Urban Parishes 

103 Rural Communities 
4 Fraternal 


Digitized by the Internet Archive 
in 2022 with funding from 
a pssemby of Alberta - Alberta Legislature Library | 


https://archive.org/details/ableg_3339800461 3708 
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MEMBERSHIP 


Membership increasedby 568, from 27,836 to 28,404, an increase 
Greece. 


SAVINGS 
(Shares and Deposits) 


Savings increasedby $485,156, from $4,139,312 to $4,624,468, 
an increase of 11.7%, 
The average saving per member is $162.80 which is an average 


increase of $14.10 per member during the year. 
LOANS 


Loans granted during the year amount to $3,470,415 to bring the 
total since inception to $21,712,428, This is an increase of 


19% over the 1950 total of $18,243,013. 
ASSETS 


Total assets as at December 31st stood at $5,089,065. Compared 
to the December 31, 1950 figure this is an increase of $481,820 


or 10.4%. 


The average asset per member is $179.20, 
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BALANCE SHEET 
Comparative Balance Sheets for the years 1950 and 1951 are 


shown below with percentages of increase or decrease(*), 


ASSETS 1950 iLsiep f 
Loans # 3,815,102 $¢ 3,989,643 4,5 
Cash 426,897 556,138 2072 
Investments POL 467,679 pre: 
Furniture & Fixtures neMizale 167455 A. 
Others plyels 59,452 L642 
LIABILITIES 

Shares $ 3,829,552 ¢ 4,269,2h0 Li 
Deposits 309 ,760 phen pera. 1407 
Bills Payable 12 us 2 98,467 35446 
Education Fund 2,894 3,552 ea, 
Guaranty Fund 120,740 Urea ciel 31.4 


Surplus 191,847 203,906 Pars 


SESS ee 
———————————————————————————————&—FKX«—_—K—«——[_[_[= 


LOAN LOSSES 


Uncollectible loans amounting to $3,588.89 were written off 
against the Guaranty Fund during 1951, bringing the total of 
all such loans written off since inception to $14,075.47, This 


amount of loan losses is 0.0726 or 1/14 of 1% of the total loans 


repaid since inception, 


The portion of the Guaranty Fund used for that purpose 48 8.1% 
while the net Guaranty Fund at the year end represented 3.1% of 


Total liabilities, 
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SURPLUS 





The surplus accumulated by Credit Unions duping 105) amnountece 
$184,760.76. The table below indicates the allocation of this 


surplus in amounts and percentages:~ 


Guaranty Fund $ 37,169.85 20.1% 
Education Fund 1,439.47 0.7% 
Dividends 110,874, 80 aoe 
Interest Rebates ayia 9.7% 
Honorariums ope clo hip pe)’. 3.1% 
Undivided Earnings 8,003, 30 1, 3% 
Miscellaneous 3, OO2S19 2. 0% 


The total Undivided Earnings amount to $38,881.37; an amount of 


$30,878.07 being carried over from the previous year. 


Interest Rebates have been paid by 65 Credit Unions as compared 


to 66 for the previous year. 


PERCENTAGE DISTRIBUTION OF CREDIT UNIONS IN ALBERTA GROUPED ACCORD. 


ING TO AMOUNT OF ASSETS FOR THE YEARS 1950 AND 1951 





Total No. Lese than 1000. 10,000.) 50,000-5 —loo707. 
Year" “or Cr.U'ns. $1000 9999 49,999 99,999 and over 
1950 199 8.6 1,2 39.7 6.0 4.5 


BO51 189 4,8 41,3 40,8 fe Aas! 
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PERCENTAGE DISTRIBUTION OF LIABILITIES 
Ae EOI LUON OF LIABILITIES 


Guaranty Undivided 


Dec. 31 Shares Deposits Notes Fund Earnings Others 
1945 74.6 abehtrs ee 1 3.4 0.1 
1946 a try 255 fed 3.4 Con 
1947 jae eae 2 a5 ae 3,8 Ore 
1948 80.0 12.4 ye, Bae bie Clog 
1949 BO. 1 10.4 ete 243 B37. 053 
1950 Bay. bey. SAS ane 4.2 On 
1951 83.8 6.9 Ea, shah 4.0 0.3 
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DETAILS OF ASSETS FROM 1945 to 1951 


IN HUNDRED THOUSAND DOLLARS 
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PERCENTAGE DISTRIBUTION OF ASSETS OF ALBERTA CREDIT UNIONS 
en ee EA AN TATU deb cl SN 


FROM THE YEAR 1945 to 1951 AND VARIATIONS FOR THE PERIOD 
Oe eA LONE, POH Ton PERIOD 
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DETAIL OF LIABILITIES OF ALBERTA CREDIT UNIONS 


FROM 1945 to 1952 
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THE ALBERTA CENTRAL CREDIT UNION LIMITED 





During 1951, the Society increased its assets by $95,176. Member 
ship stands at 154 made up of 139 Credit Unions and 15 Co-operatives. 
The Society registered total receipts of $1,867,391 and total 
disbursements of $1,853,130 for total operations of $3,720,521 aes 
compared to $3,193,843 for the year 1950. Loans granted by the 
Society during 1951 amount to $174,460. Noted below is the 


Balance Sheet for the Society as at December 31st, 1951:- 


ASSETS LIABILITIES 
Loans 92,409.64 Shares 108, 7414 20 
Furn, & Fixtures 658.24 Deposits 1472; 73le 
Investments: Savings 40,862.24 Reserve for Depreciation 126,14 
Bonds 81,881.80 Reserve for Guaranty Fund 7 (0,27, 
Others 644,85 Undivided Earnings 80.05 
Cash 68,014, 33 Surplus for 1951 Ly Of eyOu 
$284,471.10 $284,471,10 


THE CREDIT UNION BRANCH 


During 1951 the staff of Examiners was maintained at four: two of 
whom work out of the Edmonton Office and two out of the Calgary 
Office. 

Statistics on the Branch's work for the year under review are noted 


on the following page. 
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Pay ies: 


Number of Incorporations iE 
Number of Letters Written 35/03 
Number of Examinations 78 
Number of Monthly Returns Examined 2, 360 
Number of Conferences es 
Number of Places Visited Loy 
Number of Meetings 76 


£9,250 copies of the monthly Credit Union Bulletin were mailed out 
during the year. From the monthly returns examined are compiled a 
detailed monthly report showing the financial standing of each 


Credit Union and a monthly consolidated balance sheet, 





CONCLUSION 


The eXamination and the organization of Credit Unions, under the 
direction of the Supervisor of Co-operative Activities and Credit 
Unions, are conducted by the Deputy Sunervisor of Credit Unions, 
assisted by four examiners. i 
Appreciation is expressed for the loyal co-operation and for the 
efficient services rendered by the field and office staff of the 
Branch and for the co-operation received from the Treasurers and 
officers of the Credit Unions, 
- += Compiled by - - 
L, HEBERT 
Deputy Supervisor of Credit Unions 


Co-operative Activities and Credit Union Branch 
Department of Industries and Labour 


Date Due 
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